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0‘3 CoStar-

The most comprehensive
commercial real estate data.

The most influential network
of CRE professionals.

$3B 36 5,500
invested in research years of team members
and technology experience
192K 29 | 1.9B
CoStar users brands visitors to our
websites annually




CoStar Group has the industry’s most trusted brands 9:= CoStar"

o
?,« LoopNet-
The most heavily trafficked
commercial real estate marketplace

Apartments.com”

The number one apartment listing network

':: Ten-X

The leading platform for online
commercial real estate transactions

The leading provider of premium ‘ ‘
benchmarking, analytics and ™
marketplace insights for the global ) ' O tar

hospitality sectors P .
The L t C ial 1 "
e Largest Commercia "' BlzBuySell

Real Estate Information

& Analytics Provider The most heavily trafficked
business for sale marketplace

e .
List properties, screen tenants, "' Land'co
and collect rent for free The most heavily trafficked

rural land for sale marketplace

™ homesnap - Homes.com®

The real estate industry’s national search A collaborative marketplace to connect buyers,
portal, featuring the same accurate, sellers, and agents and equip them with the
real-time information that agents use right tools at every step of the process



Unparalleled research methodology

Drones
In-market \
canvassers
Cessna
Capturing aerial insights
Automated web R
Journalists

data extraction
Across North

America and Europe

g

il
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a

5% 650

Account Managers
Gathering data from
market participants

» CoStar*

Analysts and
Economists

Research

Data feeds and
third-party data

I

1,500

ers

Software Developers
To facilitate the
gathering of data



Product
Enhancements
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Select acquisitions %, CoStar

LoopNet Ten.-').( .
Acquisition of #1 Oxford Economics ég?::wl;Li?o?ixﬁcr:igrlweiglotform
CRE Marketplace Integration of Superior Data in )
G Forecast Model
1 1
! Apartments.com I , Homesnap
! P . _. I Off'CGmPUS Partners 1 Acquisition of Residential
1 Acquisition of Leading ILS I Acquisition of #1 Student I Agent Application Provider
: G 1 Housing Platform 1
; I . I ; I Homes.com
I 1 Apartment Finder , | " 1 Acquisition of Residential
I ! & ForRent ! 1 STR , ! Marketplace
1 I Acquisitions of I ! Acquisition of Leading 1 |
1 | Complimentary ILS | : Hospitality Research Firm 1 | |
I | — I ! I
I : | !
| 1 1 1 1 | I 1 |
| 1 1 1 I 1 I 1 1
| 1 I 1 I I " 1 1
" 1 1 1 1 | I 1 |
| 1 1 1 1 1 . 1 |
1 1 1

2012-2018 2019 2020 2021



o) .
Select product enhancements v CoStar

Market and CoStar for Tenant
Submarket Reports L Lenders Enhancements
Integration of PPR’s best-in-class H°5P|t0||tY Connects a lender’s New and enriched
research and forecasting into CoStar Integration of comprehensive portfolio to property capabilities reflect
) hospitality property and data, analytics, and companies’ real

: analytic data from STR COMPASS credit estate at the single

Underwritin . ) default model location and

: g Public 1 portfolio levels

, Reports Record I CMBS :

1 36&?:::2?;1%9 CoStar News Data on millions : Integration of CMBS 1 Investment :

! Aggressive expansion of commercial | loan and property data, 1 Funds I

: ’ of news team and parcels " :2;';:;%128}5 active : Detailed profiles |

content coverage 1 ;

! | 9 _I I operating statements I on 9ve:{145 plrlvl:]tg !

I I | I equity funds linke |

| \ 1 1 D | to the underlying 1

1 1 : ! ! | | assets they own 1

1 1 1 | 1
| 1 | I | | | 1
| 1 1 1
I I I I ' I

1 | 1 1 ] 1 | ] '

G D

2016-2018 2019 2020-2021 2022-2023



Enhanced Tenant interface and capabilities o8 CoStar-

CoStar Tenant provides the information D i — T S
and tools you need to locate, research 7 : v% i Ny = = Vi
and prospect with data only CoStarcan | jf{ et mc Qo -
supply. T X Pm =

* Identify and qualify prospects with precise el €
targeting from a database of 5M+ tenants and = T e s
/M+ locations.

*  Gain valuable insights for factors that impact
tenant’s real estate. Use this knowledge to
communicate with tenant to get hired or
attract tenants to a listing.

* lIdentify deal opportunities, evaluate tenants,
create leverage for negotiations, and keep ¢ E ®
tenants informed to maintain their business.



. . el
Investment fund information %,# CoStar"

Market-leading data on 13K private
equity funds, connected to the
underlying assets they own.

Structure
Fund Structure

Domicile

Legal Structure Limited Partnership

Single Deal Fund

* Fund data is linked to CoStar’s property, ok e SRR T, b
space, tenant, lease, transaction and Fund Nasbor ro—
contact information. iy
* Leverage the data to identify acquisition e
and divestment opportunities and e o
win/retain business. Toger 96 - Gross >y
o
* Data at the market, property and tenant i
levels is updated regularly, often pre-empting -
data published by the funds themselves. . = _““ -




One complete CRE solution with CoStar

We consolidated our CoStar
information product to
encompass our complete set of
services for all geographies
within a single, consistent and
comprehensive offering.

» CoStar Suite provides access to
all the data and geography
CoStar has to offer.

* |t provides a single unified data
set (comps, listings, out-of-
market insight, analytics).

ie]i<fisfioli-[in] +

57
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CMBS loan and financial information

Detailed CMBS loan and
financial data connected to
CoStar’s property, owner, and
transaction information

110,000+ active loans tracked

* 86,000+ operating statements

e LTVs, Pay Status, Watchlist
Status, DSCRs and much more

Primary  Building  Lease

Loan

Pay Status

Modification

Y

‘es No

Origination Date

Origination Amount

Origination LTV

Origination-DSCR.

| Income

For Sale

"

a

: CoStar-

Data Source: CMBS, Updated Aug 2020
Intere

Number of Mos. Covered

Statement Ending Date
Interg

INCOME:
Gross Potential Rent

Vacancy/Collection Loss.
or

Base Rent

Expense Reimbursement

Percentage Rent

Parking Income

Other Income.
Effective Gross Income

OPERATING EXPENSES:
Real Estate Taxes
Property Insurance
Utities

Repairs and Maintenance

Janitorial

Loans Tenants Contacts More
> Loan »
Watchlist (1
Current | Previous Never $15,931,870 $1,694,204
$16,500,000 $977,289
. - 30 Days Delinquent 173
Special Servicing (1 1253119
F— e Naver $22,000,000
Currer Prev Nev s —
318ns
Maturity Date Terms
61115 427%
b 611722 Fixed
Yes
Most Recent Balance oad No
21 Monthly
0
Data Source: CMBS, Updated Aug 2020
Most Recent LTV (1
Fir ials »
Income YTD Jun 30 2019 Per SF
Maost Racant DSCR (i) clantial Rent - - $2,762,953 $17.79
=] s $39,607 $0.25
$1,449,731 - -
Foeee i $6,315 $10,627 50,07
| 2019 2018 2017 Underwritten $1,085 $23.088 $0.15
$1,457,131 $2,757,059 $17.75
6 12 12 12
30 Jun 2020 31 Dec 2019 31 Dec 2018 31Dec 2017 27 Aug 2015
$89,117 $178,233 $1.15
59,616 $19,232 $0.12
$85,819 $220.874 $1.42
$2,762.953 $2.766,816 s2.821,272 $2.906,266 $63,756 $194,604 $1.25
39,607 $977,069 $537 5233997 oot $155.304 #1400
L 5 $58,285 $137,853 $0.89
$54,561 $99,975 $0.64
$1,449,731 $480 52,570 $0.02
$9.517 $4,842 $0.03
$6,315 $10,627 $10,892 $14,144 $12,416 $17.938 $49.278 $0.32
$455,047 $1,062,765 $6.84
3123 3855 38.55
$1,085 523,086 $10,800 $12019 $6.285
$1,002,084 $1,694,204 $10.91
$1,457,131 $2,757,059 $1,811,439 $2,846,898 $2,690,970
$38,834 $77.668 $0.50
$38.834 $77.668 $0.50
$19.417 $38,834 $0.25
389,117 178233 $164,051 $160,733 $140986 97,085 $194.170 $i25
59,616 s19.232 519,204 516,024 518,93 v
585819 5220874 5218716 5216609 522,152
$63,756 $194,604 $194,463 $159,062 $184,836
$65,958 $155,304 $142,988 $150,941 $185319



Get industry-leading hospitality data fos CoStar-

STR'’s data, analytics, and
insights: now in CoStar

319 Upper Upscale Franchise 128 2007 900-4,491  $42.00 - 49.00m: WESTIN

* 250 hospitality-specific
search fields

aaaaaaaaa

* 96,000 hospitality records

446,177 EX8 9,056 53.9% EX@ $117 EX& $63 EX@ $111K 8.8% E@

Inventary Sabos Past Year Portormance Trand

* 65,000 hotel sale comps

» 36+ years of detailed e e I e o (et ilale
history and analytics S——



Integrated, easy to access Public Record data

Save time and money with
all publicly available real
estate information in

one platform

40.5+ million commercial
real estate parcels

Detailed sale and loan history

Highest and best use analysis

 Tax assessment searching

Zoning codes

4
0‘= CoStar-

Public Record Data

':: CoStar-

A @ Addalisting~
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Underwrite a property with a few clicks %.8 CoStar’

On-demand reporting for all
office, industrial, retail,
multifamily, hospitality and
student properties.

Customizable comp sets

Subject property details

Market/submarket
summaries and forecasts

Lease analytics and
construction pipelines

Sales Past 12 Months

434 $136

SALE COMPARABLE LOCATIONS

a Town Square

ost o Santa Fe Rd

9o CoStar-



Data-driven CRE news

Stay informed with customized
news feeds and breaking stories
that impact your portfolio

« 70+ full-time journalists plus 55+
economists and specialists

* Newsletters customized to your
markets, property types, and
industry segments

* Award-winning content and
breaking stories on transactions
as they unfold

4
0‘= CoStar-

January 21,2020

N
"z CoStar” ECONOMY INSIGHTS ON DATA POITS AND ECONOMIC POUCY

The Good and Bad News About Retail Rightsiz

“It's silly to think years ago we asked ourselves if we're a retai
technology company. Every retailer has to be a technology ¢
now.”

- Erik Nordstrom, co-president of Nordstrom

Today, we've got good news and bad news. Which do you war

Let's start with the good. We got retail sales data from Decemk
week, and it was very good. Headline sales increased 5.8% yeal
year, way up from 3.3% in November, as the economy avoided
holiday season contraction. Since consumers have been the g
driver of economic growth, it's good to see them still spending

It won't come as a surprise to anyone that online spending pla
role, to the detriment of brick-and-mortar sales. As we are con
real estate data analysts, and we care a lot about brick-and-r

= |

ks

January 21,2020

d
\: CoStar” MONEY NEWS ABOUT LENDERS, NVESTORS AND OWNERS

Record Fundraising Fuels Unprecedented Sales

Maijor property buyers completed a record fundraising year, collecting
money that helped drive unprecedented property sales as investors
seek lower volatility from commercial real estate.

Private equity real estate fundraising in 2019 exceeded $150 billion for
the first time to reach $161 billion, according to private capital data
provider Pregjin. Publicly traded real estate investment trusts raised $109
billion, the highest amount in 10 years and twice as much as raised in
2018, said the National Association of Real Estate Investment Trusts,



Student housing information

The most comprehensive
data on the Student
Housing segment

* 665 university profiles with
full analytics

* By-the-bed rents, pre-
leasing rates, university
trends like enrollment and
inventory

* Data on 8,000 properties
and 1.9M beds

< Bac

Texas A&M University v 59,220 4 49,689 | 1,748 4
College Station, TX - -

Summary University Student Profile Vacancy Rent Construction Sales Properties

Summary

As the largest student housing market in the country, Texas A&M has had a meteoric
rise in its student bed inventory over the last decade. About 13,000 new beds have
delivered since 2015, which would be enough to house the entire student population at
Baylor. Construction has pulled back some in recent years, allowing occupancies to
surpass 90% for the first time since 2013. With more than 1,700 units underway,

however, there are downside risks to occupancy through the near term forecast

4
0‘3 CoStar-

Add a Listing ~

101665 Universities ¢ >

$660 + $155K 4 6.2% |

Officials at A&M have publicly acknowledged that incoming freshman classes would be
smaller than previous years and that a plateau has possibly been reached for
enroliment. Without substantially increasing the student body, occupancies may hover
around the high 80s or low 90s for the foreseeable future, which may continue to weigh

on rent growth.

DEMAND INVENTORY UNIVERSITY NATIONAL
Full-Time Enrollment 59,220 Inventory Beds 49,689 | 4,590,759 4
Dormitory Beds 13,241 Occupancy 93.6% 4 94.3% 4
Non-Dorm Students 45979 Pre-Leasing 56.1% 60.8%
Distance Learners 1.4% 12 Mo Delivered Beds 0y 119,811
Under Construction Beds 1,7484 195,786 ¢
RENTS UNIVERSITY NATIONAL
Market Asking Rent/Bed $660 4 $1,004 4 SALES UNIVERSITY NATIONAL
< 10 Minute Walk from Campus $7914 $1,1134 12 Mo Sales Volume $4.7M ¢ $32.984
10 - 20 Minute Walk from Campus $598 4 $924 4 Market Sale Price/Unit $155K 4 $318K 4




Gain deeper insights with enhanced analytics %e8 CoStar-

New ways to analyze, interpret, and visualize
the data you need to make critical decisions.

* Daily updates to all market and submarket LI
reports, including daily rent trends ==

* Dozens of new charts and KPI dashboards

* More ways to compare markets and
submarkets —

* Video updates by market analysts m—

* Seven different forecast scenarios

* All-new Capital Markets reports o = §
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Get the information you need, quicker *.# CoStar-

Efficiently and
effectively identify the
best opportunities

Analytic Heat Maps

':: CoStar A @ Addalisiing~

* Faster, more user-
. : o
friendly experience
a
* More filtering and
mapping capabilities to B
satisfy the most
demanding
requirements
e | | |

* Multiple views to see
your results in the way
that works best for you



User
Experience
Enhancements
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Share your saved search with any CoStar user *.# CoStar-

A redesigned saved searches
experience means you can

easily organize your searches Save e St B reTr——
and share them with any user.

* Quickly filter your saved
searches and manage alerts.

» Create, group, and share your
searches using folders.

NNNNN

* Add client details to folders to
display logos and contact
information on reports.



: oy
Access CoStar wherever your business fo¢ CoStar

takes you

Download CoStar on your iOS or :
Android smartphone, tablet or Bl e e
Apple thCh b9, Y 1500 K St NW s 5100

* Access buildings details,
contacts, transactions, and
news

* Location-based searching for
efficient research in the field

* Create and send reports
on-the-go




Tactical insight, portfolio management and benchmarking O:: CoStar-

~d
%, & CoStar ADVISORY SERVICES

CoStar Group’s consulting arm, providing independent third-party advice to a global who's-
who of real estate. We help you raise capital, maximize risk-adjusted returns, and avoid
costly mistakes.

<Ly
O‘} CoStar-
REAL ESTATE MANAGER

The leader for 20 years in Lease Administration, Lease Accounting, and Transaction
Management Software.
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